Report on Corporate Governance

1. Name of Listed Entity: Avadh Rail Infra Limited
2. Quarter ending: September 30, 2025

|. Composition of Board of Directors

Title | Name PAN | Category Initial Dat | Dat | Ten | Date |No. of Mo of Mumber of | No of post
{(Mr | of the & DIN (Chairperson Dateof |eof |eof |ure |of directo | Indepen |membershi | of
! Director [Executive/ Appoint | Re- | Ce " Birth rship in | dent ps in Audit/ | Chairperson
Ms) Non- ment app | ssa listed Directors | Stakehold | in Audit/
' Executive/ aint | tion entities | hip in er Stakeholder
independent / me includi | listed Committee | Committee
listed including |including entities
| entity this this listed | including
[in listed entity this listed
referen | entity (Refer entity
ceto [in Reguiation
Regula |referenc | 26(1) of (Refer
tion e lo Listing Regulation
17A(1) |proviso  |Regulation | 26(1) of
to regul 5) Listing
ation Regulations)
17A(1)]
Mr, Subhash (00354 Chairperson  [23-07- MA MA INA 14.06.1911 Mil il 1
Chandra [969 1980 a7
. Seraff | |
Mr. WMbhishek 00355 Managing 01-07- NA NA DB 23.04.1911 il L il
Saraff 289  |Director 2002 ears (75
Mrs. [Privanka |06420 [Executive 01-03- INA NA  [NA 02.09.1901 Mil Nil Mil
Saraff 193  |Director 2016 80
Mr Kalyanara (02013 |Independent  [22-04- 22-04-INA |5 28.05.1911 1 1 1
man 349  |Director 2022 2024 years |57
Ganesan

ANNEX |




Mr }a‘lanc-j 11088 [Indapendent 30.05.202 NA 5 20.05.19(1 1 INil INil
Kumar 729  Director 5 years B4
Agarwal
|Mr. Honey 03479 Independent  [22-04- 22-04- 2 29.10.181 1 1 1
; Singh 488 [Director 2022 2024 ears (88
Whether Regular chairperson appointed Yes
: Whether Chairperson is related to managing director or-GEG Yes

2PAN of any director would not be displayed on the website of Stock Exchange

&Category of directors means executive/non-executive/independent/Nominee. if a director fits into more than one

category write all categories separating them with hyphen

* to be filled only for Independent Director. Tenure would mean total period from which Independent director is serving
on Board of directors of the listed entity in continuity without any cooling off period.




Il. Composition of Committees

Name of Committee

Whether
Regular
chairperson
appointed

Name of
Committes
members

Category
(Chairperson/Execu
tive/Non-
Executive/independe
nt/Nominee)

Date of

Appointment

Date of
Cessation

1. Audit Committee

Yes

1. Kalyan
araman

n

2. Abhish
ek
Saraff
3. Honey
Singh

Ganesa

Chairman

’Mem ber
Member

07.08.2023

07.08.2023
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' 2 Nomination & Remune-ation Committee
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1. Subhas
h
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2. Kalyan
araman

n
3. Honey
Singh

Chairman

a SaraffMember

GanesaMember

07.08.2023

07.08.2023

07.08.2023

MNA,

MNA

INA

3. Risk Management Committee (if applicable)

MA

4. Stakeholders Relationship Committee’

Yes

1. Subhas
h
Chandr

2. Kalyan
araman

n
3. Honey

Singh

Chairman

a SaraffiMember

GanesaMember

19.08.2025

19.09.2025

19.09.2025

o b

4 \;/

»'."'.

' | 1
1T

&Category of directors means executive/non-executive/independent/Nominee. if a director fits into more than one category Hﬂ"l‘fe, ﬂ#

| calegories separating them with hyphen
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lIl. Meeting of Board of Directors

' Date(s) of Meeting (if | Date(s) of Meeting (if | Whether Number of Number of Maximum gap between
any) in the previous any) in the relevant requirement of | Directors independent any
| quarter guarter Quorum met* present* directors present* | fwo consecutive (in
number of days)
12.05.2025 14.08.2025 Yes 51 3 76
30.05.2025 04.09.2025 6 3 20
19.09.2025 ] 3 15
13.11.2025 6 3 55
* o be filled in only for the current guarter meetings
IV. Meetings of Committees
Date(s) of Whether Mumber of Number of Date(s) of meeting of | Maximum gap between
meeting of the requirement of Directors independent the committee in the | any two consecutive
committee in the | Quorum met present* directors present* | previous quarter meetings in number of
relevant quarter | (details)” days”
14.08.2025 Yes 3 2 30.05.2025 76
" This information has to be mandatorily be given for audit committee, for rest of the committees giving this information is optional
**to be filled in only for the current guarter meetings
V. Related Party Transactions
Subject Compliance status (Yes/No/NA)
refer note below
| Whether prior approval of audit committee obtained ~ Yes
Whether shareholder approval obtained for material RPT NA
| Whether details of RPT entered into pursuant to omnibus approval have been Yes

reviewed by the Audit Committee




Note:

1 In the column "Compliance Status”, compliance or non-comgiance may be indicated by Yes/No/N.A. For example, if the Board
has been composed in accordance with the requirements of Listing Regulations, "Yes" may be indicated. Similarly, in case the
Listed Entity has no related party transactions, the words “N.A." may be indicated.

2 If sfatus is "No” details of non-compliance may be given here.

Vi. Affirmations

1. The composition of Board of Directors is in terms of SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015.

2. The composition of the following committees is in terms of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

a. Audit Committee
b. Momination & Remuneration Committee
¢ Stakeholders Relationship Committee
d. Risk management committee (as applicable)
3. The committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing
obligations and disclosure requirements) Regulations, 2015.
4. The meetings of the board of directors and the above commiliees have been conducted in the manner as specified in SEEI
iListing Obligations and Disclosure Requirements) Regulations, 2015.

5. This report and/or the report submitted in the previous quarter has been placed before Board of Directors. Any
comments/observations/advice of the board of directors may be mentioned here.

Name & Designati

Dheerendra Verma“>
Company Secretary

Note;
Information at Table | and Il above need to be necessarily given in 15t quarter of each financial year. However, if there is no change

of information in subsequent quarter(s) of that financial year this information may not be given by Listed entity and instead a
statement "same as previous quarfer’ may be given.




ANNEX Il

 Affirmations

Broad heading

Regulation Number

Compliance status
(Yes/No/NA)™€fer note below

Copy of the annual report including balance sheet, profit
and loss account, directors report, corporate governance
report, business responsibility report displayed on
Website

46(2)

Yes

FPresence of Chairperson
of Audit Committee at the Annual General Meeting

18(1)(d)

Yes

Presence of Chairperson of the nomination and
remuneration committze at the annual general Meeting

19(3)

Yes

Presence of Chairperson of the Stakeholder
Relationship committee at the annual general Meeting

20(3)

Yes

| Whether “Corporate Governance Report” disclosed in
Annual
Report

34(3) read with para C of
Schedule V

MNo

Note

1 In the column “Compliance Status’, compliance or non-compliance may be indicated by YesNo/N.A. For example, if the
Board has been composed in accordance with the requirements of Listing Regulations, "Yes" may be indicated. Similarly, in

case the Listed Entity has no related parly transactions, the words ‘N.A." may be indicated.

Ma

If status is "No" details of hon-compliance may be given here.

3 If the Listed Entify would like fo provide any other informaticn the same may be indicated here.

heerendra Verr A
Company Secret




ANNEX IV

Half year ending — September 30, 2025

l. Disclosure of Loans / guarantees / comfort letters / securities etc.

(&) Any loan or any other form of debt advanced by the listed entity directly or indirectly to:

Entity Aggregate amount advanced | Balance outstanding at the end of six
during six months months
Promaoter or any other entity 66,156,165.46 129,002,089.46

controlled by them
Promoter Group or any other = -
entity controlled by them
Directors (including = -
relatives) or any other
entity controlled by them

KMPs or any other entity 76800 193472

controlled by them
(B) Any guaranteel comiort letter (by whalever Jame called) provided by the listed entity directly of indirectly, i

connection with any loan(s) or any other forn of debt availed by:

Entity Type (guarantee, comfort | Aggregate amount  of | Balance outstanding at
letter etc.) issuance during six | the end of six months
months ({taking into account any

invocation)

Promoter or any L -
other entity
controlled by them

Promoter Group or -
any other entity Ik
_controlled by them ‘b
Directors (including - - %*( know "-1

L
L

relatives) or any
other entity
controlled by them




KMPs or any other
entity controlled by
them

(C) Any security provided by the listed entity directly or indirectly, in connection with any loan(s) or any other form of debt
availed by:

Entity Type of security | Aggregate value of security | Balance outstanding at the
(cash, shares etc.) | provided during six months | end of six months

entity controlled by
them B
Promoter Group or
any other  entity
controlled by them
Directors  (including
relatives) or any other
entity controlled by
them

KMPs or any other
entity controlled by
| them

Il. Affirmations:

All loans (or other form of debt), guarantees, comfort letters (by whatever name called) or securities in connection with any
loan(s) (or other form of debt) given directly or indirectly by the listed entity to promoter(s), promoter group, director(s)
(including their relatives), key managerial personnel (including their relatives) or any entity controlled by them are in the
economic interest of the company.

Name & Designation

| /S %
l / iE.'Q {I‘._-;:'I
f'}' Lucknow |- |
‘o
A

Durgesh Kumar Shukla o\ 226008 /3
CFO S A

(s A




Note

1. These disclosures shall exclude any loan (or other form of debt), guaraniee / comfort letter (by whatever name called)
or securily provided in connection with any loan or any other form of debt;
a) by a government company to/ for the Government or govermnment company
b) by the listed entity tofor its subsidiary [and joint-venture company] whose accounts are consolidated with the listed

entify.

¢} by a banking company or an insurance company, and
d) by the listed entity to its employees or directors as a part of the service conditions

2. Ifthe Listed Entity would like fo provide any other information, the same may be indicated as Para D in the above table..




